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' E.H.Rollins & Sons
founded 1ST6

43 Exchange Place, New York
Boston Philadelphia Albany

I Bujfalo Chicago San Francisco

The combined areas of
Massachusetts and
Connecticut

juv about equal to the Timber
Limits of Kiordon Company. Ltd.,
iMiilirwiitff nvor I '2 MX SdtiarO
Miles and cental.bug enormous
wmith in pulpwood timber aru
water power.

This Company, one of ttie largest
manufacturers of bleached «ulphi'epulp la the world, also produceslarge quantities of pine,
cedar and poplar.
The business. established in 1857.
has grown continuously, and net
earnings are now at the rate of
three times interest charges.

The 20 year, %% gold bonds of the

RIORDON COMPANY, Ltd.,
price 99 and interest to yield

8.10%
are as described in our circular // 156.

Missouri Pacific
Railway Co.

Third Extended 4s
Due July i, igj8

I

Details upon applied!ion

Hambleton&Co.
Established

BAI.TIMORK NKW YORK
rmLtUKLFHIA WASHINGTON

General Asphalt
International Paper
Weekly market letter describing
the above issues sent on rciiurst

CARPENDER
CAFFRY & CO.

Members Sew York Stock Exchange

One Wall Street New York
BRANCH OFFICES

5?0 Fifth Ave., »w York
Xfw Haven, Conn. Pittvfield. Mini.

The Stock Market Outlook
Reading Segregation Plan
Studebaker'a Biggest Year

Noble Oil & Caa Record Output
diacusaed in current taaue of

Cocuritiessuggestions
Fr1« OB 'Onuost

^
Auk for H-3

R~GMEGARGE Lr& Co.
27 Pine Street, New Y or!:

r-."
j CRESCENT
( PIPE LINE
^ Bought, Sold & Quoted

| C. C. Kerr & Co.
$ 2 Rertor St., N.Y. Phone 6780 Rertor.

Graham,Parsons X Ca
INVESTMENT SECURITIES

435 Chestnut St. 30 Pine St.
Philadelphia New York

John HtMl

LIBERTY BONDS
nu wsues or erromtna to $

Hartshorne & Battelle
Members Sew York Stock Lzcha ge.

15 Broad St. Now York
Ttliphopa BROAP 7740

Special Article on

stude:baker
Shonnard. Mills & Cq
Jiemben S.y Stock bchanqe

120 Broadway, N Y

Safe and Conservative Bonds
for Investment

Hollistcr, White & t!o.
Incorporate!

115 Broadwav, Nov; York

(Jdd Lots
Dept. i?

(mjsholm 8. (hapman
IfaeiOtr* S'rw Yorfc Mode Csc/iaiip*
71 Broadway, Now York City.

NEWS AND NOTES
OF BOND MARKET

f N
AVKU M.K BONO PRICKS.

W»tfr- Nrl Wrrkllrr.lll.
duy. Chunir. **<>. 1920.

l» Rails 74.25 ..26 74.!>* 73.W <

ll> Industri |N K8.I"" ..If" 99.0H 66.RI
5 Pub. I til fi.-i.tr. -r .Hfi fit.55 «0.07
5 Foreign ... a:t.lO ..43 93.05 90.83

V I /
IJ

i n Ifulii (ion of Avtragra.
The bonds used In preparing the '

average prices above are active issues j
on the New York Stock Exchange, final
sale or bid quotations being the basis of *
the figures. The net change in from the S
average prices of the preceding day.

i
_____ 5

North Carolina Note*.

The Treasurer of the State of North
Carolina will decide to-day whether to

accept one or to reject all three of the
bids submitted yesterday for $4,500,000
of one year notes to be dated on Feb-
ruary 15. The bids received were as

follows: The Guaranty Company. Stacy
& Braun and S. N. Bond & Co., for S'.i
per cent, notes. 100.00: A. B. Leach &
Co. and Hallgarten & Co. for 6'*» per
cent, notes. 100.11: the National City
Company, the First National Bank, the

_ Bankers Trust Company for t>*4 per cent,
notes, 100.007. : 1

IIIII III! lloiid» Offered,

The State of Idaho $2,000,000 high-
way 0 per cent, bonds, due on January
1, 1941, but callable at the end of ten
years, which were awarded to a s.vndl-1
cate composed of the "National City Company.E. H. Rollins & Sons and Hannahs,
Bali in & Bee, are being offered to-day at
97K and accrued interest to yield more
than 0.20 per cent. They are exempt
from all Federal taxes, tax free in
Idaho and legal investment for savings
banks in New York, New Jersey, Pennsylvania.New England and other States.
The State has an assessed valuation of
approximately $500,000,000 and a net indebtedness.this issue included, of only
slightly more than 1 per cent.

A nnilrond Equipment liinr.

Dillon. Read & Co. have a new $2,500.000railroad equipment issue which is to
be offered to-day or to-morrow. In the
offing is also a new $2,000,000 public
utility issue of a Western city.

Liberty llootls Decline.

The decline in Liberty issues yester-
day brought forth reports that the Ford
Motor Company was selling its holdings
of those bonds, but it was ascertained
that sales of the entire holdings of that
corporation would have caused little

corporations which needed additional
funds to carry their Inventories and
which found it difficult to get additional
loans from banks on account of strin1gent credit conditions were sellers of
the Second Convertible 4'is and the
Fourth 41, s In considerable volume.
Four or five corporations were sellers
and one with $5,000,000 of 4t,is in its
portfolio contemplated further selling
seen. The following table shows the
noteworthy declines:

Final Final Jfet
Feb. 1. Jan. St. Los*.

Second eonv. 4 *4s,., 8.".70 80.HO O.fWt
Third 4'is 80.00 80.20 0 14
Fourth 4M* 80.00 80."»0 P..VI
Victory 4>i* 07.20 07.20 0.00

Ilnnlsli It otitis Listed.
The New York Stock Exchange ad|mitted to list yesterday $15,000,000 of

twenty-five year 8 per cent, sinking
fund external gold bonds, due on February1 of the Ttanisb eonsolidated
municipal loan. They were offered for
subscription by the National City Companyon Monday. The total turnover
was $124,000' at prices ranging1 from 98
to 98%.

Toledo Issue Awarded.
A syndicate composed of Stacy Braun

A Co.. the Bankers' Trust Company, the
Guaranty Trust Company of New York,

1 W. Tl. Compton & Co.. Kissel. Kinnicutt
I & Co.. the Detroit Trust Company and

the First Trust and Savings Bank of
Chicago, was the successful bidder yefe-
terday for the $2,000,000 of 5% per cent,
and $2,000,000 of 3% per cent, one year
to forty years serial school bonds of the
city of Toledo. Ohio. They will be ofIfered at prices to yield from 5.75 to 5.15
per cent., according to maturity.

To Float Oklahoma Gas.

A group of bankers composed of Bon-
bright & Co.. E. H. Rollins & 8ons.
Spencer Trask & Co.. the Federal SecuritiesCorporation and IT. M. Byllesby A
Co., Inc.. will offer to-day a new issue
of $8,000,000 of first and refunding
mortgage 7% per cent, gold bonds, due
on February 1, 1941, of the Oklahoma
Gas and K.lectric Company. The bonds
are offered at 93, at which they will
yield about 8 per cent. The proceeds of
the sale and of $2,500,000 of bond soIcured notes and an issue of preferred
stock will provide funds for the retirementof certain underlying bonds and
notes and for the payment of floating
debt incurred for extensions and additionsto the company's property. Earningsapplicable to interest charges for
1920 were $1,276,1 14. more than 2.16 1
times the annual interest charges on the
new issue and on $2,788,000 of first
mortgage bonds. j t

Fort XVIlllnin Paper Offering.

Peabody, IToughteling & Co. of Chi-
cago. are offering $1,000,000 of first;
mr»rt :*.i srn S nur rf»nt «rrinl enld bond*
of the Fort William Paper Company,
Ltd.. a Canadian concern. Tliey are offeredat par and accrued Interest to net
8 per cent., and mature In ten instalmentsof one and a half y«ars to ten and ,
a half years, commencing with $40,000
and terminating with $160,000.

Itoyal Hatch Humor Denied. )

Spencer Trask Ac Co. received yesterdaycable advices from Amsterdam stat'ing that interests close to Royal Dutch J

deny that that company contemplated
an issue of 35,000,000 florins of 7 per
cent, bonds.

j
SobI h western Hell Telephone.
The Guaranty Company and W. A. j,

Harrtman & Co.. are offering a bloek
of the original $25,000,000 Issue of five ;
year 7 per rent, convertible gold notes,
dated April 1, 1920. and due on April 1, *

' 1925. of tht South'* - trrn Hell Telephone ^
Company. \n offlcl.il statement of the
sixr of that offering was made, but It Is w

believed to b" near $10,000,000. The
bonds were first offered publicly in 9

April. 1920. for 97'j and Interest to
yield more than 7.60 per cent, l!

Hond Awards.
n

Officials of th" State of Oregon f
awarded yesterday in Portland $1,000,000of 4 j per cent, highway bonds to »

syndicate beaded b.' W, R. Compton S
Co.. at 92.05. Nine otlter bids were subImltted. An Issue of $1,000,000 of Chi-
cngo South Park serial 4s was awarded i>
to the Continental and Commercial "
rust nnu navmn* nanii hi i nc

Oregon bonds are bring offered at prices
to yield 5.50 to 3.10 per cent. They ma- ti

ture serially from 1326 to 1943, Inclusive "

anil arc legal Investments for savings R

banks and trust fundH In New York and
other Kastcrn States. ! »'

r
Veit .lersejr Postpones Issues, H

At a. meeting of officials of the State ^
of New Jersey, held In Trenton on Mon- t|
day night, It was derided to postpone
until after June 15 the Issuance of III,nnn.nooof bonus bonds and 16,000,000 of ^
bridge and tunnejy»onds. It Is under-1 r<

THE NEV

BONDS IN STO
TCESDA Y, FEB J

Day's sales !
Veur to date I

RANGE OF I.IE
(All Liberty bond transaction:

Closing. Sales (in
hiu. .vsKea.i icjd. 51,000s)
>1.90 91!.00 4.00 421 5'2s (1932-47).

6 3Vj»s reg
>6.50 87.00 4.05 10 1st cv. 4s (1932
>5.40 85.70 4.95 5 2d 4s (1927-121
>0.70 87.20 5.18 180 1st cv. 4V4s (is

1 1st 4 Vis reg....
(5.70 85.80 5.35 2,016 2d cv. 4(is (192

2 lst-2d 4Vis
f9.06 84 14 6.00 1,431 3d 4>is (1928)

2 3d 4'is reg . ..

16.00 86.08 u.52 3,037 4tli 4Us (1932-1
(7.18 97-24 5.95 1.495 Vic. 4%s (192253Vic. 4%s reg..
7.16 97.24 4.95 385 Vic. 3a«s <192250Vic- 3%s reg..
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tood that tlie reason for the postpone-irntla that the State desires to havr
lie semi-annual coupon dates coincide
rlth the date for tax receipts.

MRIiTKHI DRtl.tRB DIYIIIBKI).
The directors of the American Smelt- \

n(r Company declared yesterday rogu- *
*r dividends of 1 per cent, on Its com- j'^
ion stock and 1"« per cent, on Its pre- l
erred stock.

FINANCIAL NOTES.
|JKts|c\. Bunks * II- am ham opni.ntl » de- .

artment for dealing In unlisted securities a
nrter the Joint management of 1 >m\ 1<1 K. j.erlnian and Ijester V. Murph.v.
.!. K. nine, Jr.. t Co. am Issuing for ills-
rlhutloti a detailed descriptive clrrutar on i
ha 17. W. nils# Company, shoving Its pastnd outlook. J
The Utterly Natlonnl Rank puhllshss to-daylie February number of Present flop Sranlaacia.dealing with financial and economic
ondltlona tn Sweden, tt rontalna articles on
wertlsh views on the money market, wage
reductions In Sweden, proposed Import re >
Irlctlona and quotations Oil Swedish securl- T
es. M

The Central Union Trust Company nf New H
nrk ltas heen appointed reglatrai of the A
referred stock ef the Pwan $ Pinch pre- V
-rred stock. t,

I YORK HERALD, WI

CK EXCHANGE|
I'JARY 1, 1921.

1921. 1920.1919H3.22t.000$ I 8,280,000 $10,782,000
302.230,000 391,211,000 305,280,000
1ERTY BOXDS.
! subject to 1-16 brokerage.)

Net
Open. High. Row. Hast digs.
91.80 91.90, 91.80 91.90
91 (50 91 Kft 91 Krt 91 Kll ..10

-47).. 87.20 87 20 87.20 87.20 ..50
86 10 86.10 85.70 85.70 .60

(32-47) 87.20 87.20 86.80 86.80 ..40
86.20 86 20 86.20 86.20 ..96 t

7-42). 86.40 86.40 85.60 85.70 ..66
97.50 97.50 97.50 97.50 +.24 *

89.20 89.20 89.04 89.14 ..06 i
88.90 88.90 88.90 88.90 ..60 £

58) 86.50 86.56 86.00 86.00 ..56
.

23)... 97-30 97.30 97.18 97.18 ..08 *

97.10 97.10 97.02 97.02 ..12 1

23)... 97.28 97.28 97 18 97.18 .18 1
97.10 97.10 97.10 97.10 +2.30
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1 77 ... . . . Wilson A Cocv 11 '' PtL A SanFran . ..1

VYWastcbest.'r sdj «a 8|
A- Boston 4Hs a B'.ljl * 4
3 41% 14 05

COFFEE.
The range of price* in ycaterday'8 \

offee futures market follows
Mori- 1

Open. High. How. Close, dav, '

larch fl.HO B.BO 0.50 0.48-50 i; « ,

la.\ 7.0U 7.02 fl.80 0.88.00 7 ni
Uly 7..IB 7 .18 7 .'to 7.20-28 7 42 ;
lepfeniher.... 7 TB 7.78 7,70 7.60-03 7.81 :l
tecember 7.98 7,OB 7.OB 7.98-3,00 8.18 .,

COTTTE CARI ,KS.
nio unchanged to 50 rels lower Dollar e

lite unchanged nt 6|25h. Kxrliangc, 0||<l
4<l. higher. Receipt* ,'>,000 bug* and stock r,21,000 bags. Santos future* 50 higher to p
41 lower. Receipts 38.000 bags and stock
.471),OOO bags. Receipts nt. ports 40.(«Mi
ags, jrgnlnst 23.000 Inst year and 0.000 two r
ears ago. Sao Paulo hail ,"5.000 against I
I.IKIO and Ifl.OOO. and .tundlahy .10,000
gainst 9.000 and 10,000 bags, respectIvi ly.
lain In four dlatrlctn of Sao I'auln and

'

bowery In one. Cleared from Rio 3.1,000
iags for New Orleans.

IWAZIHIAN COFFKF STATISTICS «

C
Teaterday. I.ast wk. Hast mo. <

r. X. deliverle*.. 11.248 I0,4"8 B.5BB <
I. O. deliveries.. 2.577 20,1*11 5..1.70 *'
'otal deliveries... 13.825 .10,112 11.818. r
lew York stork. 048,955 980.025 919.013 1

Orleans stock. 347,114 274,150 101 193 T
dock at all p'rts. 1,194.280 t,25tl,»st 1.230.484 C
.float "12.2B2 505,008 045,500 I
'Islhle supply,.. ..1,008,551 1,852,046 1,886,904 r
,ast year s vis... 1,242,730 1.338,320 1,381,387 1

CDNESDAY, FEBRUARY

COTTON FUTURES
CONTINUE PRESSED

Increased Profit Taking by)
Loral and Outside Shorts

Causes llally.

roll on futures continued under iwess-I
jre yesterday, selling off 30 to 47 points
it their lowest level and rallying after
ard on increased profit taking by local
nd outside shorts. The market closed
iround its opening level. 12 to 18 points
lown. Local spot was off 13 points at
4.13 cents. Despite the late recovery,
ne general tone was unsettled, due

lartly to weakness of foreign exchange
ind securities and reports of easier spot
onditions in the South. Another factor
vas the less favorable political situation
broad. Liverpool cables were about as

ue and consequently not a factor.
Floor sentiment and feeling in the

iroekerage trade leaned strongly toward
he bear side, probably because of pessiristicnews from Manchester, which unloubtedlyfelt the effects of the steady
all in bar silver. Considering the marlet'stechnical condition, many were

urprised that the feeling should be so
parish, but, on the other hand, the
resent statistical position is such that
ulls cannot make headway. With a

larryover of nearly 10.000.00 bales, the
rospect is all but alluring from a bull
tandpoint. At the start the tone was
teady and prices net unchanged to 13
tints lower. Liverpool and Wall Street
ere sellers on the call.
Outside interests offered freely in the

rading* that followed, the market soon
filing off about 30 points to new low for
he movement. March and May dropping
clow the 14 cent level. Buying power
vas poor, and the list sagged off steadily
ntil near months were almost cent

l pound less than Monday's final
rossurewas lessened in the last two

ours, when holders saw that several
horts were endeavoring to cover at best

Th<» inwrknf rallied until
t was 20 to 45 points up frotp the low.
["he close was fairly steady.
Range of prices:

Open. High. T»ow. Close. Mon.
larch 14.00 14.00 13.03 13.8587 14.00
lav 14.10 14.10 13.82 14.11-12 14.23
uly 14.50 14.53 14.17 14.42-43 14.55
ictoher 14.75 14.78 14.47 14.07 t 14.83
December.. 14.87 14.87 14.07 14.70 n 14.70

NEW ORLEANS.
NEW ORI-EANS, Feb. 1..While the trend
vas lower during most of the session In cotonto-day, a sudden turn toward steadiness
narked the last half hour, when shorts took
iroflts, making last prices show losses of
inly 8 to 27 points. Close: March 13.42c.:
.lay. 13.83c. ;1 July, 13.89c.: October. 14.18c.;
lereniber, 14.28c. Spot cotton: Middling,
3.73c.

SOUTHERN SPOTS.
Galveston, quiet, unchanged, at 13.50c.:
ales. 300 bales. New Orleans, quiet, 25
owcr, at 13.75c.; sales, 143 bales. Mobile,
lominal, 25 lower, at 13.50c.; sales, nil.
Savannah, nominal, unchanged, at 15c. ;|
sales, nil. Norfolk, quiet, 25 lower at
3.50c.; sales. 83 bales. Augusta, quiet, 25
owcr, at. 13.50c.: sales, 705. Memphis,
steady, unchanged, at 14.50c.; sales, 875
>alos. St. Louis, steady, unchanged, at
14.50c.; sales, nil. Houston, unchanged, at
13c.; sales, 2,25(1 bales. Little Rock, quiet,
el lower at 14c.; sales, 410 bales. Dallas,
steady, 20 lower, at 12.45c.; sales. 1,857
Dales. Fort Worth, steady, 15 lower, at
12.45c.; sales, 5,800 bales.

LIVERPOOL CABLES.
Spot cotton in limited demand at 17 points

lecline; middling, 8.48d. Sales, 3,000. in
luding2,000 American. Imports, 2,000, atl

\iuerlcan. Futures opened quiet at 13 to Is
solrsts decline; closed quiet at 19 to 24 points
lecline. March, 9.08; May, 9.30; July, 9.51:
Jctober, 9.64; January. 9.58. Manchester:
I'arna dull and easier; cloths offers too low.

COTTON STATISTICS.
I.ast .a st

Yesterday. Week. Year.
"Jort receipts... 28,868 84.503 47,328
Exports ........ 12,52! 2,200 25,0*10
Exports season. 2.1)70.587 2,708.497 3,813,097
M. V. stocks.... 102,379 87,381 50,171
ort stocks 1,453.888 1,470,742 1,414,003
titerlor receipts 21,041 20,881 24,821
Interior sh'm'ts 22.878 22,18*1 21,064
V. Y. arrivals.. 2.300 2,800

COTTONSEED OilRangeof prices:MonOpen.High. Low. Close, day.
darch 8.32 8.32 8.32 8.35-38 8.37
day 8.73 8.77 8.72 8.74-77 8.78
luly 0.05 0.08 9.03 9.08-00 0.10
tugust 9.20 0.20 0.20 9.20-25 0.10
ieptember 9.20 9,30 9.29 9.30-39 9.10

PRODUCE.
I1KANS.Marrow, choice, 1020, 100 lbs., *0;

Vlanchurian, $7: red kidney, 1920, $9.25®
1.50; white kidney, 1020, $15®15.50.
Ill TTK.H Creamery, hlglier than extras,

t>., 5O®50'i<\; extras. 02 score, 4918c.: firsts.
Ml to 01 score, dfilHS'/ic.: firsts, 88 to 80
icore, 4,'I'd45c.; seconds, 83 to 87 score, 3(1®
llijc.; lower grades, 33®35c.; unsalted.
ilgiier than extras, 524£®03o.; extras, 51*4®
>2c.: firsts, 43®.50c.; seconds. 36®42c.; held
>r storage, high scoring, 45<4®46t&c.; extras,
I5e.: firsts, 48* '') 44c.; seconds, 32® 10c,;
ower grades, 28®31c.; Danish casks, fresh.
I8*<j(ri I0'j<.; State dairy, tubs, finest, 47V4®
18'.,c.; good to prime, 41®48c.; common to
air, 30®40c.; ladles, current make, firsts.

TIC. iiM'iiiiun, loivcr grain's,
!4c.; parking stock. current make. No. 1.
!4'4®23c.; No. 2, 23H0S4C.; lower grades.
[>®2:5e.
f'HKKSE..State, whole milk. held, fall
nadn flnts. specials, lb., 27tyff20e.; fall
naile, 26<t27o.: average run, 24®25'4c.; fresh
ipeeials, 24if23V. average run, 22H#23tyc.;
own- grades, 20f»22',io.; twins, held specials,
Itl<tfr28<4<'.: average run, 2492314c.WlseonIn.held flats, 26®28r.; held twins, 23<<S27r.;
Ingle daisies, held. 23V4®27c.; double daisies,
leld. 23'id27c.: young Americas, held, 209
:0>i<-.; fresh, 28,4®2814c.; skims, held speinls,17lt'ii20r prime to choice, 131J17HC,:
air to good. 12914140.; lower grades, 10c.
KftflS..Fresh gathered, extras, dozen.,
Or.; extra firsts, 38c.: firsts, 33V4® 37c.; sectids,33933c.; dirties, No. 1, 30932c.: checks"
ilr to choice, dry, 47®48r.; refrigerator,
air to good. 309 32c.; State, Pennsylvania
,ml nearby. Western hennery whites, extras.
Wttl(.: extra firsts, 30®flOe.; firsts, 37(®
8c.; gathered vhltcs, firsts to extra firsts,
,7900-.; tinder grades, 34936c.: pullets, 31®
3c.; Pacific const white, extras, flfWOIe.;
xtra firsts, 3PhtW\: firsts, 379380.; pulletr,
isnal sizes. 30fj31e.: other Western snd
ioulltern, gath red whites. 37938c.; State,
"ennsylvnttla and nearby, Western hennery
>rowns, extra. 00e.: gathered brown and
nixed colors, graded extras, 59c,; firsts to
xtra firsts, 37938c. '

POTATOES Per hbl., *01i*10.30: Maine,
SO lbs., *303 30; 183 lbs., *393 23; State.
03 lbs.. *2.7393; 130 lbs., *2.2392.30; Long
stand, hbl.. *3 30®4; Pnnlsh. 163 lbs.. *2®
.23; sweets, .lersey, hsk., *191.83: Maryand,*1.239 163; yams, hh1«., *4W3; artl-
hokes, California, box, *1 jjpS: H box, *1®
30.
POI I.TRV, DKI.ssl.l) Fresh killed.
blekens, fryers, boxes, 33®33c.1 roasters,
I'd42c. stags, 28 n 3.3c.; bhls.. ,'Ut»42c.;
tags, 28 fowls, boxes, 23®41e.; bills.,

hi rocks, 23®2Tc.: eapons, nearby,
3Tii;t. Western, ".onf38c.; slln«. 4.3®34c.;
nil- 18 m..v old. 36®S8c. ; ducks,
Vestern, 27 130c.; geese, Western, 23®34c.
ill 10 a |i T "81.73; s'liiahs. dor *3®
2. Frozen.flhlekena, broiler*. 40®60e.:
rv*r*. .TJ rnartrr*. 344M.V : fowl*. 2B
11Or old ink*. 2f>t>27e. 1 turkey*, vnung,
"Iif.'r nlrl, Mld.'iRr.; durk*. I .one Ixlanrt.

I M'l'nh in, .ion n(»c.; gee*e, Weatern 2fl®
4r. llabhlt*.Cottontail*, firm and higher;
n< k* illghtly lower. Cottontail*. undrawn,
n.tv drawn. I V.T25C.; Jack*, undrawn,
lflfl.tr>; drawn. OO'tfBOc.
P«t t.TRV. t.tVR.Fnwla, freight. 74fl>.1Vs.;
nrr J'l.lTe.; rhlrken*. freight, ffllr.j

kin .Tfio !jr broiler*, freight. 40e.; exre.*,ir> 4:,, oi.i ron*ter*. freight. 20r.;
nrkey* freight, 47>®4Br.; expre**, dfrlfOOc.:
Urk*, freight, 47,r.; expre**, 47>4f4Ro.; mil"ovey.2.V gee**, freight, 27®.'fcle.: exirexx,27 <1 .'lOr.; farm fattened, lb., 40o,;
" 'no freight or expre**. 17e.: pigeon* pair
r'lelit or xprea*. 7>01?fl7>r guinea*, pair.
OTTfln. rabbit*, expre**, lb., 27>®.70e.

I IVPI STOCK A>n MR4T PRICKS.
omtoon to prime *teera, 100 lb*.$1.0<v7$0.1.'i
'ommon to rboiee hull*. 100 1b». 4.7>0flf 7.00
'ointoon to eholee row*. 100 lb*.. 2.7,04f 0 00
'ornni>>ti to prime v*r1*. 10o lb*. .11.004lt17.n0
om. to pr aheep (ewe*). 100 lb* .I.OOUt 0.00
'omnion to prime lamb*. 100 lb*.. S.OO# 0.7,0
>lve h'igx. IOO lb* 10.7iO4MI.00
re beef, *teer able*, lb 18®H1He
Ht> dre««.-d veal* I«f2«etreH*rd mutton, lb H®12«!
ire » d ether*, lb 12111 Ir
re- 'r 11 lamb*, elty, ^b 17®24c

2, 1921.
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GRAIN.
Chicago. Feb. 1..Untoward industrial

and financial conditions, together with a

big new break in Argentine prices, led
to a sharp setback to-day in the wheat
market here. The close was weak at
4 to 544 cents net lower, with March
S1.5E01.6GK and May fl.43tt01.44.
Corn finished unchanged to 44 cent
down; oats off tt' to ',4©% cent and
provisions 13 to 40 cents decline.
Notwithstanding efforts of some bulls

to show that the United States wheat
trade Is virtually on a domeslc basis,
the big discount on Argentine wheat
compared with domestic proved to bo a

heavy weight on the markett. Explanationsthat the acute depression In Argentinawas due to financial difficulties
served only to emphasize bearish sentiment.Downturns In European exchange
counted also as a depressing factor, and
no too did the railroad wages controversy,and the apparent unlikelihood of
favorable action on the emergency tariff
bill. On the resulting breaks, export
business totalling 600.000 bushels was

noted. Nevertheless the close was at
the bottom prices, with May at the lowestle- 1 yet for the crop.

All deliveries of corn and oats touched
new low record prices, hut profit taking
brought about rallies. The declines were

ascribed to sympathy with wheat and to
liberal receipts of corn.

Provisions went lower, reflecting the
course of hogs and grain.

CHICAGO PRICES.

MonWHKAT. Open. High. How. Close, day.
March !.*.» 1 5014 155 15514 '60%
Ms v 14614 147% 145% 144 148
CORN.

May 64% 64% 6.1% 64% 05%
July 66% 66% 65% 06% 06%
OATelMay 41% 41% 40% 41% 41%

July 41% 4'J 41% 41% 41%

May 1307 13.10 13 02 13.10 13.23
TUBS

Mav 110O 11.02 11 ,S2 11.83 12.03
PORK.

May 22.30 22.30 22.20 22 20 22.00

Kxport sales of cash wheat were considerablylarger yesterday than they
had been during the preceding few
days, due to buying of Ooo.OOO bushels
by Holland and Italy. European countriesaro displaying Interest In the
Argentine market. In which prices lower
than those In the United States are

being quoted. Belgium was again
a buyer yesterday In Argentina and
It 1s probable that other European countriesalso will purchase in that country.
They are holding off because of the Indecisionof the Argentine Congress In
regard to a super tax on wheat exports.
Competition with Argentina was one of
the prime factors In the weakness In the
futures markets. In the past the export
business here has been one of Its main
supports. Now that It Is <V><rcasb)g It
is natural that futures should weaken.
The export flour trade reported 20,000
barrels sold to Central TCurope, but domestictrade was dull. Although there
was some talk of inquiry for rye no reportbusiness In It wiu» confirmed.

XKW TURK pricks.
WIIKAT-No. a t»r<1. 11.83; No. 2 ml«etl

durum, $1.77 c. I. f. trork N. Y. to arrive.
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COKN..No. 2 yellow, 82>ic.; No. 2 mixed,
82c. c. i. f.. New York ten days' shipment.
OATS..No. 1 white, Mr.; No. 2 white, 53e.; .

No. white, 52c.: No. J white. 50c.; fancy
clipped white. 55c.; ordinary clipped white, ,.
52V4C.. all elevator. J.'
UYE..Market weak; No. 2 Western, in

.1 init. r n h a rul *1 wit. I t Vow York ,,

BARLEY.Market dull. Feeding, 71@78c.; '*

malting, SOWlllc. c. I. f. New York.
BECKWHEAT.Market dull. Sound mill- A

Ing, $2.45 nominal a 100 lb*.
HAY.Market quiet. No. 1, $1.00® 1.70; No.

2, 81.5081.00; No. a. $1.35®1.45; shipping,
$1.15® 1.30.
STRAW.Market dull. No. 1 rye. $17®1S a .

ton.
INTEKlOIt RECEIPTS. oi

Wheat. Corn. Oat*. In
Yesterday 781,(88) 1,408.000 020,000 M
lata! week 802,000 2,283.(810 055,000
East year 582.000 894,000 644,000

SEABOARD CLEARANCES. L
Flour. Wheat. Corn.

Yesterday 78.0(8) 132,ooo 360,ono
East week 1.(88) 41)1.(88) 76,(88)
Lart year 47,000 40,000 3,000 B(

M

METALS, c,
el
CI

On the New York Metal Exchange
yesterday tin was weak, with class A ~

quoted at 32(0>34c.; class E, 29c., and
straits, shipments, 32fr34c. Copper
dull; spot, February and March, 13.25c.
asked. Lead quiet; New York, spot,
5.05c., and East St. Louis, ..4.90c., both
asked. Zinc weak; New York, spot,
5.40c., and East St. Louis, spot, 5.05c.
asked." m

Feb. 1. .Inn. 31. b<
Hlil. Asked. Hid. Asked, ol

Aluminum 24.(8) 25.00 24.(8) 25.(8) C
giileksllver $50)8) $50.(8) vc
Antimony 5.25 5.50 5 50 5.75 B
Platinum, soft $70.00 $7().(Hi a

Platinum, 5% ir $85.00 $85.oo to
Platinum, 10% It. $11o.(*( ..,..$110.00 H)
Klac. eop., spot 13.25 13.00 11
Elec. eop.. Feb 18.25 13.0" Hi
Pig Iron No. 1, m
X foundry 36.50 ..... 36.50 qt

Pig Iron No. 2. tl
silicon 35.50 85.50 tn

Pig Iron, plain Ti
No. 2 silicon 33.50 33.50 in

Hess. Iroh, Plttt* 32.50 32.50 til
Iless. bits., Pitts 43.50 43.50 N
LONDON. Feb. 1 Following ace the clos- )lf

lng metal quotation*: m
£ *. d change*.

Copper, .spot 69 10 (( tip fl
Copper, future* "0 0 o up 11
Kloe. cop., *P»>t.. 76 0 0 up 10*
Elec.. futures... 77 10 (l up 10.* lNl

Sale*, future*, l.loo Ion*
Tin, spot 168 10 0| P*
Tin, future* 17': 15 rt off 15* of
Strait* 1*7 10 0I Hi

Sale*. spot, 00 ton*; future*, r.00 ton* Y<
1 spot.. 2.1 5 II .r> 2* Oilohead.future* ... 23 10 o off 5* of
Spelter, *pot 21 10 O off 5« fn
Spelter, futures. > 25 0 o off 5* a<

SUGAR e

Tlic range of price* In yesterday's
futures murUet follow#:

Mon-
Open.High.Low Close, day.

February 3.SO 3.so 5.77 3.T7-SO 4.no
March t oo 4.00 3.01 3.01-4M 4.13
May 4.25 4.23 I II 4.11-12 4 31
June 4.20 4.20 4.20 4.10-21 4.30
July 4 .30 4.30 4.25 I 20-2* 4.4a
August 4.15 4.45 4.30 4.33-35 4.M
September 4.55 4.55 4.45 4.41-14 4.00

13,004,352 5RW JANVARV COINS.

T'lf ILADKI.PHIA, Feb. I..The PhiladelphiaMint coined 43.OM.362 piece* of
money In January, It was announced
to-day. One cent pieces led the domesticcoinage. 20,060,000 being made In the
month. Quarter dollars came next, with
1,310,000.

ro Holders »»f Fifteen-Year .Six IVr Cent.
Sinking Fund Crr»|il Bonds of

Braden Copper Mines Company.
The undersigned, as Trustee umU r the CulateralTrust Agreement dated February !.

101H, securing the aforesaid bonds, pursuant
o Section 2, of Article III. of said Agreement,
tereby rails for tenders for the sale to It, a*
itieh Trustee, of an amount of said bonds suf'icient,as nearly as may be, to exhaust the
urn of Six hundred sixty-eight thousand «u*
uirid red forty-two and eighteen one-hunIrethsdollars ($668,<142.18) now In Its hand*
'or account of tin- Sinking Fund provided by
mid Agreement. All such tenders must be for
ill or any part of tho bonds offered, nm-r.
date the price at which the same are offered,
iot exceeding, however, lor»o© of the prfnei>althereof, and accrued interest, and nitist
a received at the Corporate Trust Dope
nent of the undersigned. No. Id Wall Street.<ew York, on or before 12 o'clock noon on
February 17, 1021. Kach such tender should
»e securely sealed and marked "Tender of
londs for Purchase for Sinking Fund under
'ollateral Trust Agreement of Braden Copperdines Company, dated February 1, I Old."
Notification of tenders accepted will be
nailed on or before February IN, *1921, and
rill call for delivery of the bonds on or Lu

creFebruary 24, 1921, with coupons maturngAugust 1, 1921. and subsequently.Accented bonds Khnnl.l ho a«-..nn..1ur,i«.i k..
'ederul Income Tax Ownership Certificates
overlng accrued interest.
Dated at New York this 2nd day of 1-YbfU,ry,1921.
HANKKltS Till ST COMPANY. Trustee
By H. )'. WII.SON, JK.. VI.- President.
MONON COAL COMPANY.

"ir»t Mortgage Sinking Imid .Vv Imld ltund».
The undersigned, as Sinking-Fund Trustee
udcr thu l'Trst Mortgage of Monon Coal
(impany to Bankers Trust Company and
tott Brown, as Trustees, dated May 10,
011. semiring the above bonds, hereby glvi
otice that it will purchase bonds of the
bove issue for the Kinking Fund to the exwitof $7.2-10.H7, being the amount of cash
l Its hands for tliat purpose, at the lowest
rice for which such bonds (bearing all iinaidcoupons) shall he offered te it. en-l
tat in respect thereof the undersigned will
eceive sealed proposals for the sab- of
uch bonds at Its Corporate Trust Depart
lent. No. Hi Wall Street. New York City,
p to the elose of business February Id.
1)21. No offer will be accepted at a priee
xceedlng the face value of principal of tieondsoffered. In ease bonds shall bufferedby two or more holders at the same
rice, to an amount In the aggregate oxeedingthe cash sinking fund applicable
tereto. acceptance of such offers will be
lade In the order of the date of recelp'
lereo'f, and If such equal offers of two or
tore holders be received at the same time
(en each will be accepted to an aniouni
Idch shall bear to such offer substantially
M same proportion as such rash sinking
tnd shall bear to tho aggrcgato of such
multaneous equal offers.

BANKERS THt ST COMPANY.
Sinking-Fund Trustee.

By H. F. WII.SON, Jr.. Vice-President.
February 2, 1921.

TO THK HODDER8 OF
irst and Uefundlng Mortgage Thirty-Venr

Five Per Cent. Cold Bonds of tlie

RINCETON LIGHT, HEAT & POWER CO.
due February 1, 1839.

l ne i^quimuie irusi v.ujii|mny '>L rtei\

ork, a* successor by merger to The Trust
onipany ot America, Trustee under mortageof the Princeton Light, Heat & Power
oinpany, dated February 1, 1909, hereby
ivltes proposals for the sale to It of as

lany bonds secured thereby as will exhausw
le sum of Six Thousand Five Hundred and
even Dollars and Spven Cents ($8,507.07)

accordance with the sinking fund proslonsof said mortgage. .

Written offers of sale of said bonds or any
art thereof at a certain price with accrued
iterest, together with the bonds, to be filed
1th the undersigned Trustee on or before
reive o'clock noon February 21st, 1921, at
hlch time said offers will bo opened. Offers
iould.be addressed to the TRUST DEPART

ENT.The right is reserved to reject any
nd all offers.
Dated New York, N. Y., February 2nd, 1921.
HE EQUITABLE TRUST COMPANY OF
NEW YORK, Successor Trustee,

_By T-VMAN" RKOAPBS. Vice-President.
OTICE Is hereby given that on December
titli, 1920, I severad connections "Itli
linn & Company, 32 Broadway, New York
Y. WM. J. DUNN.

DIVIDENDS AND INTEREST.

THE AMERICAN TOBACCO COMPANY,
111 Fifth Avenue.

Now York, N. 5'., February 1st. 1921.
Notice is hernbji given that the .Board of
irectors of The American Tobacco Commy,at a meeting held to-day, authorized
nd directed that there bo a pro rata dlstri
jtion of Common Stock B of the Company
tho holders of Common Stock and Common

lock B as they appear on the books of the
oinpany at the close of business February
), 1921, to the extent of three per rent.
\%) of their respective holdings at par:
That tho said distribution shall be made In
10 following way, to wit: Each holder of
immon stock and common stock B as ap
»ars on the books of tho Company at tfie '

ose of bustness February 10, 1921, shall tv
live on March 1. 1921, a dividend certificate
ttlng forth the amount at par of common
ock B to which he Is hereunder entitled,
hleh dividend certificate Is to be exchanged
>r such atoek on March 1, 1923, the holder
the meantime being entitled to an amount

tual to eight per cent. (8%) of the par value
such dividend certificate annually. pa>

alo semi-annually In cash on March 1 and
sptember 1: the said dividend certificate
lall have provision for registry and transfer
t the Guaranty Trust Company of New
orn, ano provision snau nr made in sum
vidond certificate tliat certificates of stock
ir fractional shares shall not issue, but
srtlflcates of stock shall Issue for whole
lares, which may be arrived at by an agregatlonof fractional certificates.

J. M. W. HICKS, Treasurer.
THK AMERICAN TOBACCO COMPANY,

111 Fifth Avenue,
New York, N. Y.. February 1st. 1921.

Notlco is hereby given that the transfer
toks of all Issued and outstanding scrip of
he American Tobacco Company will close si
ic close of business on the 15th day of Feb
lary, 1921, for the purpose of payment of
iterest thereon due March 1, 1921, and will
open at 10 o'clock A. M., March 2. 1921.
hecks will be mailed.

J. M. W. HICKS, Treasurer.

merican Telephone & Telegraph Co.
Five-Year Six Per Cent Cold Notes

line February 1, 1921
Coupons from these Notes, payable by
lelr terms on February 1, 1921, at the office
agency of the Company In New York or

Boston, will be paid In Boston at The
crchants National Bank.

O. P. MII.NH, Treasurer.

iggett & Myers Tobacco Company.
St. l/ouis. Mo., .lanuary 27, 1921,

A quarterly dividend of three per cent. (.TV
as tills day declared upon the Common
ock and Common Stork R of LTQGBTT .v
YERS TOBACCO COMPANY, payable on
arch 1st, 1021, to holders of record of
unmon Stock and Common Stock B at the
osc of business on February 13, 1921.
hecks will be mailed.

T. T. ANT1KRSON. Treasure!

F.I.ECTIONS AN|T MT I IFNGS

OTICE OF SHAREHOLDERS' MKETINC.
THK I.IBERTY NATIONAL BANK OF

NEW YORK.
1 LfI Broadwav.

0 the Shareholders .>f THE LIBERTY NATIONALBANK OP NEW YORK:
NOTICE IS HEREBY GIVEN that a special
oetlng of the shareholdcra of thla Rank will
< held nt U o'clock In the forenoon, at the
'flctrs of the Bank, 121 Broadway, New York
IfV, N. Y., on Friday. Ma roll 4th, 1021. to
tie on the question of the liquidation of the
ank aa n National Bank, to take effort at
future date, and to authorize the Director*
execute a certificate of organization a* a

late Bank, as required by tile New York
anking Law, and to take, and to authorize
in Directors to take, such other action ns
ay be necessary or expedient to cause Ita II
ildation as a National Bank to become effee
ve. Its corporate existence as a State Bank
begin and a merger with The New York

rust Company to be accomplished, pursuant
the terms of the I'lan and Agreement for

e merger of Tile Liberty National Bank of
ew York Into The New York Trust Com
iny, dated February I. 1921, liorctoforo
ailed to the shareholders.
By Order of the Board of Directors,

FREDERICK W. WALZ, Cashier.
Dated, February I. 1l>21.
OTICE Is hereby given that the Annual
Meeting of tho stoekbolders of The HellInTaylor Co., Inr., will be held at the
flees of the eotnpany, 220 Fifth Ave In
e Borough of Manhattan, City of New
:irk. on the 7th day of Feb., IIT21, at .7
rloek In the afternoon, for the purpose of
ertlrrg Directors for the ensuing year and
r the transaction of such other business
may properly come beforo It.

Dated .Ian. a. 1021,

If you have money to investand are seekingopportunitiesin the husirinatitvnrlrl nifhor tin u

partner or as an owner
of business, consult the
Business Opportunity columnsof The New York
Herald both daily and
Sunday, which usually
appear daily amonjr the
classified advertisements
and in the Want 1 directoryon Sunday. 1

A


